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State, the battle is not then lost. There

more supreme even the Supreme
Court, m the words of Judge Brewer
in an made at bi-cen |
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@0 PERMIT RAILROAD COMBINE.

Bill in lowa Legisiature Would Help the
Northern Scourities Company.

DEs Moines, Ia., Feb, 5.—A bill was intro-

duoced yesterday in the upper house for the

purpose of authorizing the formation of a

seourities company similar in many ways

to the Northern Securities Company. The
bill was drafted under the guidance of W. W.
Baldwin, asaistant to the superintendent
of the Burlington Railroad. It wasrumored

that measure was made under the direo-
tion of the Northern Seourities Company as
of escape should the Supeme Court

a means
decide that its present position is untenable.
Its title reads: * A bill for an act to authorize
and empower the n}lrocd- of this St:hc:
transaot business, lease or purchase
sk, Sond o il of rairoeds b
ot tes.” oon a publi-
tion clause, it effective from the
:h of its puw:udon and was taken as

evidenoe that the Ni Seourities Com-
pany had fathered it and was urging its
passage.

JAMES J. HILL CONFIDENT.

Expects Favorable Supreme Court Deoision
—Will Seek to List Northern Securities.
James J. Hill, President of the Jreat

Northern Railway and of the Northern

Securitiss Company, who has been in this

ofty sinoe Monday, expeots to return to

St. Paul the latter part of this week. He

says that he is confident that the faocts
established are strong -nougto
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84,250,000 GOLD GOES

Mestly te Fay Obligations (Contrasted
Abread by American Bankers.

An additional sugagement of $500,000 in
gold bars for export to Paris by the steam-
ship L'Aquitaine, sailing to-day, was made
at the United States Assay Office yesterday
by Lazard Fréres. This Licreases to-day's
total .ﬁ exports to $4.260,000 From what
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Brurewick and Birmingham.
Bavnewion, Ga , Febh 6 E C Machen,
President of the Brunswick and Birmingham

Ralroad Company, has resigned o lake
of the oconstruction oolmpany Lo
the road. Charles L. Hyde of New
ork has beeu chosen W suoceed him ws
residen!
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DISSOLUTION of PARTNERSHIP

affords you an opportunity to share in the
richest mining enterprise in Alaska.

NOTE — The gold fields of Nome were discovered late in the Fall of 1898
by Jafet Lindeberg, then in the employ of the United States Government, He was joined
by Erik O. Llndbfom and John Brynteson, forming what became known thc_'voﬂd over as
the “Three Swedes Expedition,” and later as the ‘‘Pioneer Copartnership.

THAT PARTNERSHIP 1S NOW DISSOLVED,
and Mr. Lindeberg has become President of the

Pioneer Mining Company,

OF SEATTLE, WASHINGTON,

which has been incorporated under the laws of the State of Washington, with
a capital stock of $5,000,000, consisting of 5,000,000 shares of the par vaiue of $1.00 each.
This company has purchased the entire assets and will continue the business of the late
“Ploneer Copartnership."” The assets include

26 placer claims, each 20 acres in size.
Laad"and office building In the city of Nome, Alask
and office building in the city of Nome, Alaska.

Tents, machinery, hone.:. and a complete mining outfit valued at $60,000,
now to the needs of 450 men.

Commissary supplies to the value of $40,000, and gold dug out since the transfer in
December, 1901, and not yet shipped, to the value of $50,000.

1,000,000 shares of the capital stock have also been voted to the treasury, and cannot
be sold or used except for the benefit of the stockholders.

Some idea of the value of these properties may be ﬁained from the

following brief statement. Of the 26 placer claims, aggregating 520 acres, work has
begun on only 15. The actual field touched is only 48 acres, or less than ten per cent. of
s
n

and equal

the company's pro . The yield from this exceedingly small area for the scasons of
1899, 1 a fl 1 was as follows:
Claim Discovery, Anvil Creek............. $531,741.89

sresar e e

Claim | Below, Anvil CreeK.,........cco0c00eserusse. B08,085.25
Claim 1 Above, Anvil Creek..........coovvevevvnerss 274,024.40
Claim 6 Above, Anvil Creek.............. verereenes  113,112.32
Claims 1, 2, and 3, Snow Gulch. .. .. cevemsssiasnsrass  DBLEIDGH
Claims 2, 3 and 5, Rock Creek............... 63,861.21
Claims 2, § and 8, Dexter Creek...... & G4 ER 0N Ve e 67,601.70
Claims Lindblom and No. | Above, Mountain Creek. ... 15,216.73
Gold bearing sand receipts...................0000 28,442.16
Total gold taken out in three short seasons from
less than one tenth of the Company's holdings....... $2,463,708.50

These figures are verified by the accounts of the Pioneer Copartnership,
by the Transportation Companies that carried the gold, by the Scandinavian-American
Band of Seattle and the Alaska Commercial Company of San Francisco, to which it was
consigned. All this was accomplished with crude methods and limited facilities. In the
15 claims upon which work has begun there is vastly more gold than has yet come out.
Sixteen of the claims have not even been touched. Less than ten cent. of the acrea
has been opened —and this has yielded almost two and one-half millions of dollars—results
that would certainly warrant a much larger capitalization.

The only reason for the formation of the Pioneer Mining Company is
the determination of the three men to end their partnership.

Mr. Jafet Lindeberg, the discoverer of Nome and the practical man under
whose management these unequalied results have been obtained, has bought shares in the

Pioneer Mining Company equal to his holdings in the Pioneer Copartnership and will re-
main as President of the Company, giving his entire time to its future development.

The amount of stock now offered for sale represents the interests of
Messrs. Erik O. Lindblom and John Brynteson, the retiring members of the Pioneer Co-
partnership. To pay off these interests as quickly as possible, the

Shares Will Be Sold at 50 Cents Each,

full paid and non-assessable.

NOTE — The Pioneer Mining Company begins its career as a going con-
ocern with immem:,l|y valuable assets of proven worth and absolutely no liabilities. It is
now working and will continue to work its claims irrespective of the sale of the amount
of stock now offered. As the transfer of the properties owned by the partnership and
enumerated above was completed in December last, and as work on the various claims has
been carried on since those who purchase now will participate in the profits from the date
of transfer.

Maps, deeds, records, reports, photographs, nuggets, official receipts for
gold lhl&ped. etc.,, may be seen at the New York offices of the Company, where all in-
quirles should be addressed.

All remittances must be equal to New York exchange and
gayable to J. E. CHILBERG, at the New York offices of the
ioneer Mining Company.

1532 to 1536 Broad Exchange Building,

25 Broad Street, New York.
Seaboard National Bank, of New York.
Anglo-Californian Bank, Limited, of San Francisco.
Scandinavian-American Bank, of Searttle.

Proposals for $3,000,000 of
3%2% CORPORATE STOCK

OF THE CITY OF NEW YORK.
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the opening was Metropolitan Street Rall-
way, which advanced more than a point on
the premature publication of a portion of
the plan which the management is con-
sidering for financing the extension of
the underground trolley system over the
remainder of ita lines, and also {or eventu-
ally controlling all of the rapid transit
facilities of this borough and possibly those
of Brooklyn as well, Because the managers
of the company and the bankers who are
cobperating with them decline to confirm
the reports referred to, speculative holders
of Metropolitan sold their stock, bringing
about a decline of 3 points. There was a
subsequent recovery of nearly a point, that
Jeft the stock about 1 per cent., lower than
last night.

The indications are that the managers
of the Metropolitan company have in mind
& plan similar to that whioh some of them
worked out relative to the Americanand
Continental Tobaoco ocompanies by the
formation of the Consolidated Tobaooco
Company. That operation has been very
successful and seems to have answered the
purposes of those who originated it most
admirably, The plan under consideration
by the Metropolitan company appears to
be to lease its system to a holding company
which will guarantee 7 per cent upon the
present stook and also supply the funds
necessary for completing the ohange in
| the motive power of the system. The
| oconslderation for the guarantee and for
| the cash provided will probably be an issue
of oommon stock by the Metropolitan
company for an amount sufficiently in
exoess of the present stook, which would
then become preferred, to give the new
concern absolute control of the company
and secure to it all profits in excess of the
7 per oent, guaranteed upon the present
stock. The new company oould increase
its capital from time to time to take over
the management and operation of the
subway system, the Manhattan Rallway
system or the Brooklyn Rapid Transit
system,

Influenced doubtless by the reaction in
Metropolitan, the other local traction stooks
also closed fractionally lower than yester-
day. In the regular railway list SBouthern
Pacifio was the leader in respect to activity,
and enjoyed a net advanoe of 13§ per cent.,
closing only a little below the best price.
St. Paul was exceptionally strong at a net
advance of nearly 2 points. The other
usually active issues were comparatively
neglected; still some of them made a good
showing, notably Missouri Pacifio. A num-
ber of the usually leas active stocks were
really features of the market, owing to the
attention they received and the sharp ad-
vances that they made. Among them were
Chicago and Northwestern issues, Duluth,
South Shore and Atlantio preferred, Chi-
cago, Cleveland, Cincinnati and St. Louls,
*Soo" preferred, New York, Chicago and
St. Louis second preferred, Wabash pre-
ferred and Toledo, St. Louls and Westarn
preferred. On the purchase of a few hun-
dred shares Great Northern preferred ad-
vanced 3 points.

The market for Amalgamated Copper
was heavy the greater part of the day, but
after a further decline it rallied sharply
in the late trading and closed a point higher
than yesterday. The course of Bugar Re-
fining was irregular, owing to uncertainty
as to the outcome of the agitation at Waah-
ington in favor of a reduction in the duty
on cane sugar. The market for it as a
| whole showed more strength than weak-
ness, and it closed fractionally higher than
yesterday. Shorty before the close ag-
gressive buying of the United States Steel
stocks developed that brought about «
uniform advance of five-eighth of 1 per cent.,
It is one of the anomalies of the market that
| these stocks rule at figures which seem
| disproportionately low as compared with
other Wdustrial issues that do uot make as
good & sLoWlng a8 L) varulngs OF COLLPAL we
that make no report. For example, Amal-
guinated Copper, concerning which
putile has no suthoritative wformation
whatever and which at the preseut price
of s product s probably not eaming
4 per cent upon s capitalisation, sells
3 points higher than United Blates Blesl
| common.  bugar Kefluing, which s another

bilnd pool lndustrial and which pays the

same rate of dividends ss United States

Blowl preferred, also selis 3 polnts above

the stock last named
| It s also worth noting that no (ndustry
w enjoying groster prosperity than the pro-
duction aud msnufacture of ron and stesl,
and that owing largely w the policy of the

{
{
|

the |
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